Gold Bank

CREDIT ADMINISTRATION i
)
March 25, 2003 oL
HAR 31 et

mm_ 2‘4388 n' s “:'.""\1.1'
Surface Transportation Board ) SR
Department of Transportation
Attn: Secretary “ 02 /1] “‘-'8.
1925 K Street, NW
Washington, DC 20423-0001 UV HLE [iAwrun IATIUN BOARD

Dear Secretary

[ have enclosed two certified copies of the document described below to be recorded pursuant to Section
11303 of Title 49 of the U.S Code

This document is a Security Agreement, a primary document The names and addresses of the parties to
the document are as follows

Debtor: Trinity Chemical Leasing, L L.C.
8801 South Yale, Suite 210
Tulsa, OK 74137

Secured Party’ Gold Bank
P O Box 5258
Enid, OK 73702

A description of the equipment covered by the document foliows:
10 CO2 Tank Cars, Type. A.A R Mechanical Designation T105J500W, Identifying Marks.
TCLX,

Identification Numbers- 22001, 22002, 22003, 22004, 22005, 22006, 22007, 22008, 22009,
22010

A fec of $30 00 is enclosed. Please return one recorded, certified copy of the document to Gold Bank,
Attn Radean Reed, P O Box 5258, Enid, OK 73702

A short summary of the document to appear in the index follows

More Than Money
Gold Bank « 2300 N 10th SE « PO Box 5258 » Emd, Oklahoma 73702-5258 ¢ Phone $80-234-6057 » Fax 586-234-061 5e www goldbank-ok com



A Security Agreement executed by and between Trinity Chemical Leasing, L L C and Gold
Bank The equipment is 10 CO2 Railroad Tank Cars .

Thank you for your assistance
Yours truly,

Paul A Reherman
Vice President

PAR'rr
Enclosures



SECURITY AGREEMENT

DATE AND PARTIES T%e daie of this Secunty Agrecment [Agreement) 1s February 18, 2003, The parties and therr addrasses are

SECURED PARTY.
GOLD BANK
P C BOX 5258

ENID, Cxlahora 73702 5268

. REONOCATIN KO 24 é $ 3 FAED .

DEBTOR, —GERT TRUE CQPY
TRINITY CHEMICAL LEASING LLC N

N -
an Oklutwres Limitad Lisbuity Cormpary n o 2 w "‘- ' 6 -,‘

8801 SOLTH YALE Yool n Avd e
SUITE 210 Ve €

YULSA, Okishoma 74137 SBFACE TRANSPORTATION BOARD

The pronouns "you" and "your* refer to the Secured Party The grorouns "I,“ "me” and “my” retar to each person or enuty signng this
Agreement as Debtor and agreeing 13 give the Property desciibod m this Agreement s secunty for tha Secured Debrs

1. SECURED DEBTS Thia Agresmint will secure the following Sccuruﬂ D!hll.

A Soeclfic Debts. The fullowing detts and ad ch § and
dated February 18 2003 from mae 1e you. In the amount o

B. AB Debts  Ail present and tuture debis from me 10 you, sven i this Agreement 13 not specifically isferanced, the fulure debis sra alsa

secured by gihet calateral, or »f the future debt 15 unrelated to or of & dilferant type than tms dabl, f more than ona person signs this

Agreament, each sgreea that it wat secure debts incurred enther individuaily or w:th others wha may not sign this Agreement Nothung in

this Agreemeant [] o make t o1 futurs loans or Any such sent must be in writing,

This Agreemasnt wil not secure any debt ‘or which you tail 10 give ary requered notce of the nght of rescission  This Agresment will nat

secure any debt for which B non-possessory, nan purchase money security interast s created n “household goods” m connection with »

"cansumer loan,” as those terms are de‘iud by ‘aoeral law gavarrmg untar and deceplve cradil praclices

C Sums A d AMsums ac 3 and Lizurred by vou urwder the turms uf this Agresment

P Ap y nots, No.

2. SECURITY INTEREST. To secura e paymant and pertormance of the Secured Daots, | grve you a secutity intecast in all of the Property
dascribed in this Agresnuant that | own or have sufficrent nghts mn which to transfer an wnterest. now of in the future, wherever the Property is

or will by ‘ccated, and sl proceeds and produsts fram the Proparty {including, but nat mited to, all parts, repairs, repl
erite, and % to tha Propmity} Fraperty = ak the collaters! givan as secunty |cr the Socursd D-hl- and describsd n the
Aalennem, and includes all obligations that support the pasyment or purlormance of the Property. * ds® d upon

the sale, lease, license, axchange, or other d sposthon of tl.e Property, any tghts and claims ansing llem the Property. lnd ay callm:!mn (5]
distebutions on account of the Property

This Agraemant remans in effect untd termmated In writmg, even If the Securea Debts are paid and you are no langer oblgated 10 advance
funds ro me unde- any luan ur cred | agreement

3 PROPERTY DESCRIPTION The Properiy is desrihed a5 follows
A, Spacific Property Railroad Equirment

. -t . TCLX, Other 'denufcaton Numbers 22001
. TCLX, Other .denuf on Numbars' 22002
TCLX, Other Identihicatian Numbers. 22003

' H . TCLX. Other identfication Numbers' 22004
TCLX, Other Idenufication Numbers. 22005

TCLX, Other Idenufication Numbers 22006

TCLX., Ozher identitication Numbers 22007

TCLX. Other Idenutication Numbars 22008

- TCLX Other idenuiication Numbars 22008

TCLX Other Kenufication Numbers 2201C

4 WARRANTIES AND REPRESENTATIONS. | make tu you e fodowing and rot. which wif continue 8s long as ttus
Agreement is in slfec

A Powaer. | am duly orgarizad, and vaudly sxisting nnd in good staraing in all jursdictions in which { operate | hava the poaer and

ter inlo this Transaclicn and o caiy on my business or achvity 8s it 5 now being and, as I am
10 do 50 in sach ur.sdiciion n which | operate
8 Authority Tha execution, celivery and perla‘mance of this Ag and the obf di d by this Agl are within my
powers, have been duly . have all v gavernmantal approval, will not violate any provsmron of faw, o order of

court of povernments! agency and wiil no® vin'ate sny agresment 10 which | am a party o 10 wiwch | am or any of my property 15 subjact
C. Nams and locstlon My name indicated in the DATE AND PARTIES section 19 my exact legal nams. | am an entily orgamized snd
registered under the laws of Oklatoma | will provide verricatan of ragisteation snd location upon your request | will provide yo. with at
least 3D days notice prior to any change i my neme, address, o’ state ol arjanzahon or fegstratuon,

D. Business Name. Other than previously disclosed i wrinng to you | have not changad my name or principa! place of business within the
leax 10 years and have nct used any other trade ar ficliious name  Without vour prior wi tten consan, | do not and will nor use any other
nemne and will preserve My exisung nane, ads namas and franchises.

E. Ownership of Property. | apresent that | awn all of the Praparty Your claum to the Proparty i3 ahead of the clarns of any olher
craditor, excepr ss dinclased In Wrting 0 you pnot to any on the 5. d Debts | that t am ths anginal owner of the
Property and, if | am not, tnat | have prowried you wath 1 hs1 of prlor owners of the Property

5. DUTIES TOWARO PROPERTY.

A Protection of Secuted Parly’s Interast * will defend the Fropeity aganst any other cla'm. 1 agres to do whatever you require 1o pvotect
vOul sacunity rlerest and 1o keep your cimm in e Propeity shead of tlme clarns of other cred:tors. | will not do anythng ta haim your
pastion

| will keep books, records and accounts atout the Fraperty and my bLsinass n general 1 wil lot vou examins thase and mske copees st any
taasonabie tima | will prepare ary report or acccuning you roquest which deals wrth the Property.

8 Use, Location, and Proteciion of the Property. | will kesp the Property \n my possession and in goad repaw | will use it only for
commercial purpases. | will nal changa tins specified osa wathoul your orior wiitten consent  You have the nght of reascnable sccess to
inspact the Property arek | will immediately infarm you of ary loas or damape to the Proparty | will not cause ar parmit waste 1o the
Praperty

| wil ke the Propeity si my address hsted 11 tha DATE AND PARTIES seclion unfass wa Agree | may keep it at anothear lacaton  if the
Property 1w to ba used in o*her srales, | will give you 2 list of those states  The locatian oI the Proparty & given to ad m the identiicstien
of the Property. It does not in any way hmil the scope of Ine security interest grantad 10 you | wik nobiy you in wnting and cbtain your

TRINITY CHEMICAL LEASING LLC
Ollmm Security Agreemant lonals
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prior written cansent to any change In location of any of the Property | will not usa the Praperty n via'ation of any iaw | wi'l nonty you
N wriing prior o any change ;n my addreas, “ame or, !/ an orgerization any change i my 1den*ity or siruclure.

Jati the Secured Debts are tully paid and 1this Agreeriont 18 terimirated, | will not grant 8 secunty inturest in any of the Progerty without
your rror written consent ! will pay &ll texes and rents lovied or aganst na or the Fraverty nnd provids tmely proof of
payment of these taxes ard assessments UPON requiyst

C. Seling, Leasing or Encumbering the Property. | will not sell, cffer 10 sell, leasa, or otherwise transtar or encumber the Property withour
YOuUr prior wikten pstssion. Any cwposition of the Property conttary ta thes Agreer~ent will v.clate your nghts. Your pererission to sefl
the Property may be reasunably withheld without regatd 1o the creditworthiness of any buyer or transferse | will not permit the Property
10 be the submct of sny court arder sffacting my nghts 10 the Property in eny acuon by sryone other than you It *ha Property inchudes
chatiel paper or instrumentg, euhar as original collataral or &s procoeds of the Proparty. ! will note veur security inzerest on 1he faca of the
chatiel paper or mstruments

8. INSURANCE, | sgrws 10 kasp tha Property insured sgamnst the naks reasonably nssocisted with the Property, | will mainten this 1 1surance
In the amounts you require, Thra maurance will last until the Properry is released fiom Lhis Agreement | may choose the insursnce company,
subject to your epprovsl, wh.ch will not be unr-asonobly wnhheld

 wif have the insurance company name you as loss payes on any nsurance policy. | will give you and *he insurance company Fnmediate
nouce af any ioss  You may apply the msurance proceeds toward what is owed on the Secured Oebts  You may require added secu ity 8s a
conditron of parmetting any insurance pioceeds 10 be Used to repar c1 replace tha Propartv,

1 you acquire the Property in damaged cardinian, ry 1ight 10 any insurance policies and proceecs will pass 10 vou to the exiant cf tha Secured
Debts

1 wall immed ately nouty you of cancela®ion or termmnauan of insurance. If | fail to keep the Property insurad, you may oblan insursnca to
protect your intersal in the Proparty  Thia maurance may include coveragea not angina'ly required of me, may be wrnitten by a company ather
than one | would choose, and may be wiitten st a higher rate than | could obtam f | purchased the msurance

7. AUTHORITY TO PERFORM. | you 10 do any g you dee™ sessorahbly necessary to prntect the Property, and pe-fect and
CONTINUE yoUr secunty .r~terest in the Pragerty i | fnd 10 parforr any of my cuvies unde- th's Agreament ar any other securty ilerest, you
ara authornized, without natice 1o me, to perlorin the duties of cause them ro be prriormed

These sutharizat ons includa, bt are At e 10 permissian o
A pay and thacherge taxes, hans, securily nterests or other ancLmtrances at any hme levied or placed on the Proparty

B. pay &ny fents or othe* charges under anv kesse affecung e P-operiv

C otder ard pay for ths repai, mawtenance and Lreservanon af the Propeity, -

O sign. when parmitiad by law, and file any hnarcirg «-atements on my behal’ and pay for %ing and 'ecord ng fees perlaining to the
®roperty.

E. place a note on any chattel paper sin.ating your intetest in the Praperty,
F. take any action you teel necessary o reshze an the Property, 192-uding perfar~ung any pa‘t o' a ronzract or endors ng it n My 1ame
@, handle any suits or other proceed ngs involving the Piaperty In my name
H. prepare, file, snd 51gn my name 1o any necesan-y reports or BCCOUntNgs
L. make an entry on my baoks and racords xho the of this Agn

it you perform tor me, yau will use ressonabls Larv. Reasonatle caie will not incluce  any steps “wcessary 10 preserve nighta
partias; the duty to send notces, perform services or take any other action m ton with the of tha Property; or the duty two
protect, preserve uf maintaun any aecurnty sterest given to nthars by me ar othat paries  Your authorization to perform lor me will not creata
an obligatron to parform and your falure to parform will rot praciuds you from axercising any otler nghts Lnder 1the law or this Agreement

Il you come 11te actus! ur constiucuive possession of tne Pioperty, you wil presorve and pro~ec® the Property, For purposes of 1hes paragraph
you vtk be w1 actual posaassmn of tha Freperty ory when vou have physical immediate and exclusive contro’ over the Pioperty ard you have
atlimatively accepted that contiol. You wal be ir eenstruchive pogsessinn o’ the Propeily naly when vou have both the power snd the intent
10 exsrcise control over the Property

minst prur

8, DEFAULT. | will be in default if sny af the foliowing occur
A. Payments | faif to make a payment in full when dus
8. Insolvency or Bankruptcy, | make an assignment for the benefit ot ciednors or bacome nsolvent, either bacause My habhves rxceed
my sasets or 1 am unabie %o pay my dabta ss they bacome due, or | peution lor prolection under teders’, state or local bankiuptey,

wnaalvency or debtor rehef la'as, or am the subject of a petition o7 acton under such laws and fail 10 have the peution or sction d.smissed
wiihin s reasonable pariod of tme not 10 exceed 60 days

[ T | merge, 9 . end iny or exislenze, Or a partner or rajanty owner dres or 13 declared
legolfy incompaetent,
D. Failure 10 Periosm. | fail ta parform any condinon or to kaep any p or of this Agr n

€ Other Documents A defauh occurs Lnder the ierms ct sny ainer transactan dorurme
F. Other Agreements. | am in default o any other debt or agresment | have with you

Q. Misrepresentation. | maka any verbel or written statement or provide any financial Information that 's urtrue, 'naccurate, or conceals a
matenal fact at the time it Is made or proviced,

H. Judgment. {{ay tv catisly ar anpaal any udment agenst me
“ I Forteiture The Property 1s used in @ menper or {1 a purpose that threatens conf'scalion by a legal avlontv
J. Neme Changs. | change my ne.ne of 8ssume an addmoral nams withaut not ‘ying you tefsre meking such a change.
K. Property Tranafer, | irsnsfe’ all or a substani-al part of my money or property
L. Property Value Tha valus of the Properly dechres or 18 impaved

M. Materis! Changs Without f.rst notfymp you, there 1s a3 matensl charge 1n my busiigss, inckiding owne'shid, muhagement, and
financial conditions

N Insecurty, You ressonably beheve thet you are .nsecure
8. REMEDIES. Atter | default, and sfier ypu gnee any legally uquned_qos-:e and opportunity 1o cure the default, you may at yeur option do any
one or mors of the following

A, Acceleration You may make sfl or sny part of the amount owing by the terms of the Secured Debrs immediately cue

8 Sources, You may use sny and ail remedies viildhive' u(m' state or fedebsl oF M ANy Insi’umenl ewidancing or purta ning to the
Secured Debis

C. Insuranca Denefits  Ycu may make a clarn for sny and all insurance banshts or refunds that may be availazie on my default
D. Payments Mades On My Behalf Amounts advanced on my hehalf will be rnmediate'y dua and may be adced ta the Secured Dabts
E. Assembly of Property. You may requue me to gather the Property and inske ble to you i ar Iashion

F. Repossassion. You may repossesa the Property 3o lang 83 the 12possession does nul iInvulve a breaz of the peace  You may seil the
Property a3 prowwded by law. You may apply what you recews from e sale of the Propesty "o your expenses, your aitarneys” ‘ees and
legal {where not b Ly 'aw) and any debt { owe you | what ycu rece ve fror tha sals of the Pioperty does nat sat.sfy
tha debl, | will be hable fcr the def:ciency {(\wiure perrutted by lew} In some cases, ycu may keep the Property tn satsfy *ie deb?

Where & notice :3 required, | agree <hat tan days prior written nonce sent hy ‘irat ¢'ast mait "o oy addresa listed n this Agreemens w il Le
reasonable noucs tv me under the Qklaho #a Uraform Commarcial Cude It the Property 1s penishable or threa*ens to declina speed ly in

“TRNITY CHEMICAL LEASING LLC
Ohllahoma Secwrity Agresmant Inutrals, -
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valua, you may, without notize 1a me, disaose of any or all of the Properly in & commercially reasonab.e manner st my axpenze folloving

any urep or G

It sny 1tems nct otherwise submct Yo this Agreamant are conta ned in the Proparty whon you take possession, you may hald these itsms
tor ma at my nsk and yoa will not be hable for teking pnssesswon ol them

G Use and Operation, You may enter upon My prarmuses and take possession of 'l or any patr of my property for the putpose of
pres ng the Property or its value, 50 long ¥s you Uo not breach 1ive peace You May use and aperate iy propeny for the length of ume
vou feel s neressary 10 protect Yol Interest, all withoit payment nr compansaton 1o ma

H Walver. By choosing any one or more 0f those rav edfes ¥ou do 1 ot give up your nighl to 18 any ofher remedy  You do not warve a

delault f ywu chuose not 10 use B remedy. By siecung nol to use any retnedy, you do nat waive your niyght to luter consider the event a
dafault srd to use any re'ned-es If the defanlt continues of occurs kyaIN

10. WAIVER OF CLAIMS. I warve all ciaims for loas of dam ape caused Ly your acis o crrissmons where yau acted easonably and in good
faith

11. PERFECTION OF SECURITY INTEREST. | authoiize you tw file a financmy statement caverng the Progerly | will conply wrih, laciitate
and otherwise assist you in connectior with cblaiming perfection or control aver the Property lor purposes of parfecting your securty Interest
under the Uruform Coramercial Cade

You may file a hnancing statensni covening the Property tnsi does not conzam my signatiare, where perrutred by law

12. APPLICABLE LAW Th.s Agreement 15 govemed by the isws of Okfahoma, the Uniled States af Amaerics and to the extent raquired, by the
laws ol the junsdiction whete 1ne Property 1s mrated  In the event of a disputa, the exclis ve forum venue snd place of prsciction wil bu in
GChishoma, unless otharwise requirsd by laa

13 JOINT AND INDIVIDUAL UABILITY AND SUCCESSORE. Each Debior s obhpauons under this Agresment are sndependent ot the
abugatons o any othar Deblor. You may sue aach Dabior ind.v dually or together with any other Debror. You may rolease any part of the
Property and | wul still be cEligated under 1h.s Agreemant tor the remaining Property  The dutiss and benefsts of 1his Agreement will bind snd
benel.t 1he sucrossots and assigns of you and ma

14. AMENDMENT, INTEGRATION AND SEVERAB.LITY. Tmis Agreemaent may not be amended or d by oral agr: Mo ar
or modificatian ol this Agresment i3 effective u1'ess made in wnting end executed by you and ma  This Agreoment 1s the complets and final
1 of the und g between yoJ and me | ot this Ag 18 ble rhen tha ur ble p

will be severed and Lhe remain ng provisions will sul. ne en‘arcaade

15. INTERPRETATION. Wnenever usec, the singular includes the plural and the plural includes the singular The ssction headings are for
converence only and e not 10 be usad 1o inierprel or define The 'erma of this Agresment,

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. ULnlesa other required by law, any notice will be grven by delivering
i of maling n by fust class mail to the sppropriate pasty's sddress imted in the DATE AND PARTIES secvon, or to any olher addigss
dasignsied 10 wriung Nntice 10 ona party wil be deemed to be netice 1o sl parties. | Wi'l infarm you i writing of any change in my name,
address or other applicatson informauon, | wal pravide you any J 1 ar il yau raquest. All financal stetemanta and
informeation | giva you will be corract and compleie | agree to sign deliver, and “ile any d or cartf) Ihat you may
consider recessary to perfect, coahnuc and preser,e my obhpations under this AQreament and to cenlirm your ber sislus on any Propery

Tirre e of the essonze

SIGNATURES By sigrurg, | aj'ed 10 the terms coniained in this Agreanent | also acknowledge suceipt of a copy ol thes Agreament

DEBTOR:
TRINITY CHFMI~AK | BARINGLLC

TRINITY CHEMICAL LEASING LLC
Oulshoma Security Agraemant Inntaly
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